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The Honorable Mayor and Members of the City Council:

The monthly financial report for the 2014-2015 fiscal year, month ending June 30, 2015 is
presented for your review and comment. We have accrued some obvious revenues and expenditures to
make this report as close as possible to year-end results.

General Fund — Revenue

Real Property Taxes - Deferred calendar year 2014 revenues have been posted into fiscal 2015 along with
annual property tax collections through the end of December. This has been
finalized with the annual reconciliation sent to the City on March 31, 2015. Current
calendar year 2015 revenues are now being deferred to fiscal year 2016. Delinquent
collections will continue to be added to this fiscal year through August 31, 2015.

Sales Tax Collections — Collections for the City occur two months behind the merchant’s collection and
ten months of distribution for fiscal year 2015 have been received. Currently
collections are 102.5 percent of the prior year to date. We have 2 additional months
of collections for the current fiscal year and have included this estimated revenue for
this report.

E911 Emergency Fees — The City continues to receive the E911 revenues generated on telephones within
the City boundaries. We included estimated revenues for the next two months.

Fee-In-Lieu of Property Taxes — Deferred calendar year 2014 revenues have been posted into fiscal 2015
along with current monthly revenues. Current calendar year 2015 revenues are now
being deferred into fiscal year 2016. This revenue is based on the City’s real property
tax rate, as a percent of all real property taxes levied in the City.

Franchise Taxes (Cable TV) — This revenue source reports and pays on a quarterly basis. This revenue has
now shown a slight reduction of 0.68 percent year over year.

Transient Room Tax Collections — This tax collection is reported by entities on the same schedule as
general sales tax reporting.

Licenses and Permits —Business Licensing’ activity is on target and includes permit fees for special
events. Building permits are currently short of budget. Road Cuts revenues are billed
monthly along with over the counter payments. Animal licensing collections are

now in their seventh year and exceed budget.


























































































































































































































































































